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Disclaimer:

This Valuation Study was prepared by SOLID Capital For Financial Advisory “SCFA”; the sole purpose of this study is to provide relevant
information regarding the fair value of Dice Sport & Casual Wear “DSCW?, as a result of the company’s future plans and forecasts for the next five
years. As envisaged by the company’s shareholders, board of directors, and senior management; the study is to serve interested parties in making their
own independent assessments on the merits of the company’s future plans and forecasts.

However, the study (i) is not intended to form the basis for any investment decisions; and (ii) does not purport to contain all the information that
may be necessary or desirable to fully and accurately evaluate the proposed company’s fair value. The interested parties should conduct their own
investigation and analysis of the target and the proposed future plan & forecasts should they decide to proceed forthwith. SOLID Capital For
Financial Advisory “SCFA” shall bear no responsibility for use of this study and the information contained herein.

SOLID Capital For Financial Advisory “SCFA” does not make any representation or warranty, expressed or implied, as to the accuracy or
completeness of the study or the information contained herein, and hence shall not have any liability for the information contained herein with
respect to the accuracy, reliability or completeness of such information, or any omissions from study. In particular, but without prejudice to the
generality of the foregoing, no representation or warranty is given as to the achievement or reasonableness of any projections, targets, estimates or
forecasts and nothing in the study is, or should be, relied upon as a promise or representation as to future results of the target company and its future
plan and forecasts.

Neither the publishing of this study nor any information contained herein in connection with the analysis of the company’s valuation study
constitutes or shall be relied upon as constituting the giving of investment advice by SOLID Capital For Financial Advisory “SCFA”. The interested

parties should make their own independent assessment of the merits of this Valuation Study and should consult their own professional advisors.

Glossary of Terms:
GDP Gross Domestic Product USD US Dollars
FDI Foreign Direct Investment EGP Egyptian pounds
FY Financial Year M Thousands
FX Foreign Exchange MM Millions
IMF International Monetary Fund BN Billion
VAT Value Added Tax TN Ton
T Tax YR Year
COGS Cost of Goods Sold YRS Years
EBITDA Earnings before Interest Income & Tax & Depreciation MO Month
EBIT Earnings Before Interest and Taxes MOS Months
EBT Earnings Before Tax wC Working Capital
SG&A Selling , General, and admin Expenses EQ Equivalent
Rf Risk free rate a Actual
Rm Risk Premium f Forecasting
IRR Internal rate of return AVRG Average
GPM Gross Profit Margin STD Short-Term Debt
NPM Net Profit Margin LTD Long-Term Debt
PI Profitability Index CPLTD Current Portion Of Long-Term Debt
ROI Return on Investment P/L or P&L Profits and Losses
ROE Return on Equity DCF Discounted Cash Flow
BV Book Value FCF Free Cash Flow
EV Enterprise Value FCFF FCF to the Firm
MV Market Value FCFE FCF to the Equity
NPV Net Present Value NAV Net Assets Value

* (Exchange Rate: USD/EGP 15.72 | EUR/EGP 19.12)
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