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To: Messrs. Egyptian Stock Exchange

Subject: Disclosure on Interest in Acquisition of
up to 100% of the share capital of
GlaxoSmithKline (GSK) Egypt S.A.E.

Dear Sirs,

Whereas, Tenth of Ramadan for Pharmaceutical
Industries and Diagnostic Reagents (Rameda)
S.A.E. (Rameda) (“Rameda”) has expressed its
interest in engaging in the bidding process and
submitting an offer in relation to the shares held
by Glaxo Group Limited in GlaxoSmithKline
(GSK) Egypt S.A.E. (the “Target Company”),
representing 91.20% of the total share capital of
the Target Company (the “Shares”) through the
letter dated 2 February 2021 and numerous email
reminders and follow-ups on the matter to Glaxo
Group Limited.

Whereas, we have received a letter from Glaxo
Group Limited dated 8 February 2021, by which
Glaxo Group Limited advised that our request to
commence the negotiations on the potential
transaction and the due diligence on the Target
Company was rejected and that the negotiations
to dispose the Shares in the Target Company will
be limited to one of the competitors as part of a
comprehensive sale process to its
pharmaceutical businesses in Egypt and Tunisia.

We believe that Rameda and others’ participation
in the bidding process would have resulted in the
most competitive offer being made for the Target
Company benefiting all the shareholders of the
Target Company and specifically in the best
interest of the minority shareholders of the Target
Company.

Accordingly, and in light of the decision of Glaxo
Group Limited to exclude Rameda and other
potential bidders (with the exception of one
specific bidder) from the negotiations process in
relation to the acquisition of the Shares in the
Target Company, and not allowing us to conduct
due diligence on the Target Company, we
therefore retract our decision to submitan offer to
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