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USD million Q1 2022 Q12021 Change FY 2021

Equity consolidation

Backlog 5,522.6 5,399.8 2.3% 6,089.8
New awards 617.5 666.4 (7.3)% 3,562.4
Pro forma inc. 50% of BESIX

Backlog 8,309.1 8,142.2 2.0% 8,864.6
New awards 1,046.7 1,269.0 (17.5)% 5,610.1
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Backlog by geography

M Egypt 67.1%

M usa 24.8%
[ saudi Arabia 2.3%
M other 5.8%

Backlog by sector

. Infrastructure 52.9%
. Commercial 30.8%
M industrial 16.3%

Backlog by client

M public 71.5%
M rrivate 28.5%
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USD million Q1 2022 Q1 2021 Change
Revenue 979.7 816.6 20.0%
MEA 741.2 580.0 27.8%
USA 238.5 236.6 0.8%
EBITDA 50.3 51.0 (1.4)%
MEA 48.4 49.2 (1.6)%
USA 1.9 1.8 5.6%
EBITDA margin 5.1% 6.2%

MEA margin 6.5% 8.5%

USA margin 0.8% 0.8%

Net income attributable to shareholders 13.1 23.9 (45.1)%
MEA 22.3 24.9 (10.4)%
USA 1.8 0.4 357.5%
BESIX (11.0) (1.4) (685.7)%
Net income margin 1.3% 2.9%

MEA margin 3.0% 4.3%

USA margin 0.8% 0.2%
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USD million 31 Mar 22 31Dec 21 Change

Cash and cash

equivalents 419.3 505.7 (17.1)%
Total debt 382.3 64.1 496.4%
Total equity 662.4 688.6  (3.8)%

Net debt (cash) (37.0) (441.6)
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