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Summary of Resolutions of the Board of Directors
meeting of Al Arafa for Investment and
Consultancies S.A.E convened on Monday, 16 of

May 2022
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On Monday 16/5/2022 at 11 am, the Board of
Directors meeting of Al Arafa for Investment and
Consultancies S.A.E, subject to provisions of law
no.8 of 1997 and its executive regulations with an
issued capital of USD (94.050.000) and registered in
the commercial registry under no. 17426 Cairo
Commercial Registry Office, was convened via
video conference facility and at the company’s
premises, based on the invitation addressed by the
Chairperson of Board of Directors.
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The meeting was attended by the members of the
Board of Directors via the modern means of
communication (video conference) as follows: -
- Mrs.Maria Luisa Cicognani - non-executive
Independent Chairperson
- Dr. Alaa Ahmed Abd EIl Makasood Arafa -
Vice Chairman and Managing Director
- Mr. Mohamed Talaat Mohammed Khalifa
- Managing Director for Investment Affairs
- Mr. Mohamed Ahmed Al Said Morsi -
Managing Director for Financial Affairs
- Mr. Mohamed Hazem Saad Zaghloul - Non-
Executive Board Member
- Mr. Ahmed Mohammed Abd ElI Rahman
Abo Al Yazid - Non-Executive Board
Member
- Mr. Mohammed Ahmed Hassan Daoud -
Non-Executive Board Member
- Mr. Hani Nabih Aziz Berzi - Non-Executive
Independent Board Member
- Rolaco EGP investment company
Non —Executive Board Member -
represented by Mr. Ahmed Saad El din Abo
Hindiya
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Clause (1)

Considering the ratification of the previous board
of director’s minutes that was held on 14/12/2021.

Resolution (1)

The Board majority approved the ratification of the
previous board of director’s minutes that was held
on 14/12/2021.

Rolaco EGP Investment Company, a member of
the Board of Directors, through its representative,
Mr. Ahmed Saad EI Din Abo Hindiya only objected
to the decision
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Clause (2)

Considering the ratification of the board of
director’s report and its attachments on the

company’s activities for the financial year ending
on 31/1/2022.

Resolution (2)

The Board majority approved the ratification of

the board of director’s report and its attachments
on the company’s activities for the financial year

ending on 31/1/2022.

Rolaco EGP Investment Company, a member of
the Board of Directors, through its representative,
Mr. Ahmed Saad EI Din Abo Hindiya only objected
to the decision
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Clause (3)

Considering the adoption of the corporate
governance report and its audit report for the
financial year ending on 31/01/2022.
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Resolution (3)

The Board majority approved the adoption of the
corporate governance report and its audit report
for the financial year ending on 31/01/2022.

Rolaco EGP Investment Company, a member of
the Board of Directors, through its representative,
Mr. Ahmed Saad EI Din Abo Hindiya only objected
to the decision.
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Clause (4)

Considering the ratification of the auditor’s reports
of the company on the standalone and consolidated
financial statements for the financial year ending
on 31/01/2022.

Resolution (4)

The Board majority approved the ratification of the
auditor’s reports of the company on the standalone
and consolidated financial statements for the
financial year ending on 31/01/2022.

Rolaco EGP Investment Company, a member of
the Board of Directors, through its representative,
Mr. Ahmed Saad EI Din Abo Hindiya only objected
to the decision.
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Clause (5)

Considering the ratification of the company’s
standalone and consolidated financial statements
for the financial year ending on 31/01/2022.

Resolution (5)

The Board majority approved the ratification of the
company’s standalone and consolidated financial
statements for the financial year ending on
31/01/2022.
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Rolaco EGP Investment Company, a member of
the Board of Directors, through its representative,
Mr. Ahmed Saad EI Din Abo Hindiya only objected
to the decision

Clause (6)

Inviting the Ordinary General Meeting to take
place to consider the ratification of the financial
statements for the financial year ending on
31/1/2022. And Delegating the Chairperson to
direct the invitation and specify the items on the
agenda and the time and place of the meeting.

Resolution (6)

The Board majority approved Inviting the
Ordinary General Meeting to take place to consider
the ratification of the financial statements for the
financial year ending on 31/1/2022. And Delegating
the Chairperson to direct the invitation and specify
the items on the agenda and the time and place of
the meeting.

Rolaco EGP Investment Company, a member of
the Board of Directors, through its representative,
Mr. Ahmed Saad EI Din Abo Hindiya objected on
delegating the Chairperson to specify the items on
the agenda.
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Clause (7)

Presenting to the Board the full minutes of the audit
and remuneration committees for complete
information about the work of the committees.

Resolution (7)

After presenting to all Board members the minutes
of the audit and remuneration committees

The Board took note of the minutes and the
discussions held in the committees.

Rolaco EGP Investment Company, a member of
the Board of Directors, through its representative,
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Mr. Ahmed Saad EI Din Abo Hindiya objected to
that.

The management of the company represented
by Dr. Alaa Ahmed Abd El Makasood Arafa
Vice Chairman and Managing Director, Mr.
Mohamed Talaat Mohammed Khalifa
Managing Director for Investment Affairs and
Mr. Tarek AL Wakil Partner in Hazem Hassan
KPMG, the company’s auditor, have responded
to the letter sent by Mr. Ahmed Saad El din
Abo Hindiya representative of Rolaco EGP
investment company regarding some clauses
and inquiries that were sent to the company on
8/5/2022.

Mr. Ahmed Saad EI din Abo Hindiya
representative of Rolaco EGP investment
company objected and stated that these
responses are insufficient.

Jaaf £le /) gisal) B Aliaia 4 HAl) B 1d) Cuald 3Bg 138 @
coiiall guanl) g 5V Cadaa (i) il 48 e 3 gualiallae
Ol uiial) gudaal) 4ddd dana Caalh dana /) g
Omin e iy ey ) S ol) (3l /o) g lains)
Juuyall el (e 3 )l 48 pdl) el Gl 0 KMPG
Y5, A8, Jiaa dgain g Cpallana daal/dsead) Gl (s
il ladin) g 3 gl Gany Gl LB o > )
[N G sie) B g 138« 2022/5/8 gl AS il A jal)
> ) 9V 9, AS ) Jiaa 4paia gyl o (pal) dr daa)
LA e 3930 B () M)y LB

The Board of Directors meeting was closed at 12:50
PM.
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Chairperson of the board
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Maria Luisa Cicognani
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